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The Role of Endowment Funds in Enhancing The Sustainability of Higher Education

""The Experience of Harvard University Endowment Fund and International Islamic
University Malaysia Endowment Fund™
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ABSTRACT

This research aims to identify the role of endowment funds in enhancing the sustainability
of higher education by presenting the Harvard University Endowment Fund experience and
the IIUMEF" experience and highlight the most important features of both experiences, as
well as to reach the best practices that can be adopted to enhance the performance of Wagqf in
Islamic and Arabic universities. The study concludes that the Harvard University Endowment
Fund provides a successful model in enhancing the role of endowment in the sustainability of
higher education, due to the sound investment and administrative practices of the fund, as
well as its commitment to apply good governance principles. Additionally, the HUMEF plays
a significant role in supporting the sustainability of higher education in Malaysia through its
ability to attract donations from both domestic and international sources, and investing them
in projects that enhance the university's infrastructure, offering scholarships and funding
research activities.
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