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Crowd funding platforms as an entrance to support innovation and develop islamic
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Case study Beehive crowd funding platforms, U A E
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Abstract:

This study aims to address a modern approach to supporting innovation and
developing Islamic banking. This approach does not focus on Islamic banks, Islamic
windows, or Islamic branches in conventional banks; rather, it extends to electronic
platforms for financing projects according to Sharia and through specialized channels.
Some of these platforms focus on small projects or on start-ups, while others focus on
supporting projects that comply with Islamic regulations. Among these, the Emirati
Beehive crowd funding platform is noteworthy. A key finding of the study was the
creation of innovative platforms specifically for Sharia-compliant transactions, as well
as a focus on the deferred financing formula, as the most suitable, in addition to the
peer-to peer financing model in Islamic crowd funding.
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