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The position of the Algerian Financial Accounting System (SCF) in contemporary
accounting theory and the necessity of modernization —analytical study-
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Abstract:

This study aims to highlight the position of the Algerian Financial Accounting System (SCF) in contemporary
accounting theory by studying the extent of its harmony of its components and conceptual framework with the
principles with both and hyphotheses of the theory, and its objectives, and objective of the general purpose
financial reporting, and with also the research methodology in accounting, as well as new international
accounting standards.

Through an analitycal study of the subject the researcher rechead a set of result, the most important of wich is
that the financial accounting system is not consistent with contemporary accounting theory, nor with the
Conceptaul Framework for Financial Repororting (2018), in addition to that the latest developements in
international accounting standards IAS/IFRS, therefore, it is necessary to update this system.

Keywords: Algerian Financial Accounting System (SCF), contemporary accounting theory, Research
methodology in accounting, Financial Repororting Concepts Framework 2018, international accounting
standards IAS/IFRS
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