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Financial technology and its impact on the creation and development of contracts
(electronic contract as a model)
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Abstract:

Financial technology has a great impact on the global growth and on the shift from the monetary
economy to the digital one. This has led to the emergence of a new type of contracts called the electronic
contract which is considered as a very developed model in the modern economies. This latter is a result of the
informational revolution which imposed itself at the international scene and crossed all geographical borders
and gained interest despite its newness. It is an electronic commerce tool that has characteristics that are not
found in traditional contracts. The findings reveal that civil and commercial transactions use this new type of
contracts mainly with the spread of electronic commerce and the extension of distant transactions which
pushed many countries to cope with this technological advent thanks to its redaction of fees, its speed, and its

efforts saving . The new contract has also facilitated commercial transactions, organized economic activities
and developed international markets
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