ISSN 2572-0171

37 -18 42 ((2022) 01 :222105 slaal) Byalaa duala) Eilad dlaa

EISSN: 2716-8891

() _pdia) Apbalas Al ja) il ) A o i) aUST Juiia g adl g
The reality and future of the retirement system in Algeria (a forward-looking

analytical study)

Zalda iy pla ok M jes A a2k

Hadj cherif Hicham Roubehie fissa Omar

o.roubehiefissa@univ-chlef.dz. il ccalddl— e gy 0 s drala!
h.hadjcherif@univ—chlef.dz « yilall (il le g o dua Taala?

2022-03-31: p&dl) &) 2022-03-01:J s gy 2022-01-15: 20} )

rpadla

Goiall 8 Wiaa Hall 8 2ol HUad Adlall A0l dun gl Cospeill sl 038 PLA e cargs
25 pre b 8 Gevicall il L) Gpnagl) Ay ) ALYl LeDlia) Clod apaady aelill iyl
Hopaba s J e IS gl Lue lia¥ )y Lnbaid¥) clydigall (e Ay DA (e ddlad el
el (3gaia

@il 5ol A dlldg 2050 GUT ,uS M Sae e Sl @il 2ol Goria of ) Weass 84
aciy aifiyras DoY) ana (53] dga g cdga e 138 alal) (ol 5ol cpac il sae 50L) e dealdl) 2ol
Lal i) lenal 131 (AUl Jane L)) Aaiis de shaall COlSIAEY) A gine Cane by Cildiil) anny 43)lae dlica
el sl e dlled cladla) JWaaly Gaicall dagai jalan ausii o Jaal) can 2L)
Adlal) dalvicaYleae ll allas Jofieacae lall gJL)” Ggdicall rdialidal) cilalsl)
H55 ¢ G23 : JEL il

Abstract:
We aim from this study to define the current financial position of the retirement system in

Algeria represented by the National Pension Fund, to determine the causes of its imbalance and to
study the future financial position of the Fund in the absence of effective reforms by studying some
economic and social indicators affecting directly or indirectly on the retirement fund.

We concluded that the Algerian pension fund will suffer from a large financial deficit in the horizons
of 2050 as a result of the increase in retirement expenses resulting from the increase in the number of
retirees and life expectancy, On the other hand, the volume of revenues will increase by a small

percentage compared to the volume of expenditures due to the limited contributions paid as a result of
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the high unemployment rate. Therefore, to ensure the financial sustainability, work must be done to
diversify the sources of financing the fund and to introduce effective reforms to the pension system.

Keywords:National pension fund, future of pension system, financial sustainability,
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