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Abstract: This study aims to analyze the growing role of startups in promoting
economic growth and job creation amid rapid global economic and social
transformations. Owing to their organizational flexibility and high innovative
capacity, startups have become a central driver in reshaping economic
structures. The research adopts an analytical approach based on a review of
economic literature and an examination of selected international experiences,
particularly those of India and South Korea, to highlight the impact of
innovative startups on employment, the diversification of the productive base,
and the enhancement of gross domestic product. The study further underscores
the close relationship between technological innovation and revenue growth, and
concludes with a set of practical recommendations for policymakers aimed at
supporting  sustainable economic development and maximizing the
developmental impact of startups.
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Startup Ecosystem Value Averages 8% of G20 GDP
Startup Ecosystern Value to Gross Domestic Product (EV/GDP)

Source: Startup Genome, 2024
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