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Abstract:

The international business community has given rise to a substantial jurisprudential debate
concerning the nature of the legal rules applicable to its members. Some scholars consider
these rules to be those of International Commercial Law, others regard them as belonging to
the Law of Merchants, while a third group maintains that only one body of law truly exists—
namely, International Commercial Law.

However, upon scrutinizing these rules, and in light of the organizations that actively
formulate and enforce them within this community, it becomes evident that they constitute
what may be termed the Law of International Business. Both International Commercial Law
and the Law of Merchants may therefore be seen as branches of this broader law, which
possesses considerable particularity—especially with respect to the degree of obligatoriness
of its rules. This law grants the actors within this community—states, corporations, and
banks—the freedom to select from among its norms those most appropriate for their

transactions, in a manner consistent with the nature of their business, and with their
orientation toward innovation, which demands rapidity and trust. Furthermore, this law exerts
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a profound influence upon national legislative frameworks, whether through adherence to the
international conventions that codify it, or through the establishment of an investment-
friendly environment aligned with the requirements of integration into the global business
community.

Keywords: International Business Community — International Commercial Law — Law of

Merchants — Law of International Business.
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