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The problem of applying the compulsory reserve as a
legal control mechanism on Islamic bank deposits
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Abstract:

Cash deposits are considered the main source of funds for traditional and
Islamic banks, requiring them to safeguard them and protect the rights of
depositors. The Algerian legislator imposed obligations on them to ensure the
proper management of these deposits, which is why he subjected them to
obligations. the supervision of the Bank of Algeria through an important control
mechanism represented by the compulsory reserve, which clashes with its
application. Islamic banks face problems because it is not compatible with the
nature of these banks and the specificity of their activity.
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7. Instruction N°94-16 du 09 Avril 1994 relative a I’instruction de conduite
a la politigue monétaire et au refinancement des banques.
8. Instruction N° 01-01 du 11 février 2001 relative au régime de réserve
obligatoire.
9. Instruction N° 04-2001 du 13 Mai 2001 modifiant I’instruction N°01-
2001 relative au régime de réserve obligatoire.
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edition, Dunod ,Paris.1975 ,P37 ,38.
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