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Abstract:

Our research aims to examine cryptocurrencies
as a new digital phenomenon and a
decentralized  alternative to traditional
currencies, relying on blockchain technology,
which is  characterized by  security,
transparency, and the absence of a need for a
traditional financial intermediary.

In our analysis, we relied on various reports
issued by official institutions such as the ECB
and the IMF, which addressed the rapid spread
of these high-risk  currencies.  This
development requires the European financial
system in particular, and the global one in
general to adapt by introducing new regulatory
frameworks and adopting official digital
currencies, such as the digital euro, in order to
keep pace with digital transformations.
Furthermore, the study highlights the
relationship between cryptocurrencies most
notably Bitcoin and European monetary
policy.
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