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Abstract:

This study aimed to examine the impact of
board independence on dividend policy, using
panel data from a sample of 14 companies
operating in the financial sector and listed on
the Dubai Financial Market between 2015 and
2022. Board independence was measured as an
independent variable by the proportion of
independent directors to the total number of
board members. Meanwhile, return on assets,
financial leverage, earnings per share, and
company size were included as control
variables. The dependent variable, dividend
policy, was measured by the dividend per
share. The results indicated that the the boards
of directors of the companies in the sample
exhibit a high level of independence. The study
also revealed a statistically significant positive
effect of board independence, company size,
and earnings per share on dividend policy. In
contrast, financial leverage and return on assets
did not show a statistically significant impact
on dividend policy,
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Linear regressicn, correlated panels corrected standard errors (PCSEs)
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