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Abstract:

This research paper aims to study the
reality and status of Islamic financial
technology companies in the existing
Islamic financial sector, and to clarify the
nature of these companies, the services
they provide, and the elements of their
success amid the fierce competition within
the financial sector

The study found that these companies are
developing and growing rapidly from one
year to the next due to their focus on
segments excluded by the existing
institutions, and thus pose a threat to the
existing Islamic financial institutions. As a
result, the existing financial sector is in a
dilemma from which it can only be
extricated by adopting fintech in order to
withstand the competition, or by forming
partnerships with technology companies
and benefiting from their technologies, and
considering it an opportunity to push the
sector forward.

Keywords: FinTech; Startups; Islamic
Financial Sector; Financial Services.
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