Aaidl Ll 310 oo A3 gl Adlal) (5 gaad) (B Ay jdall Sy 7 Ld)
L) 4ali B W g3 9 S Had) daS ga
(32016-2007 5xiaal) Alal) 3 8l Akt A )3)

2018/09/30 : &l &ays  2018/03/31: Il st 2018/01/15:¢ 1) o
ualdl

u\S‘).wM AASPAAJ).}?\J.\S‘)!\ CLAS‘X\&}J»\AJ}L.\U»MLQ\M\JJS\ sda 8agh
AL ) s gina (s Pa Ca el A gaadl A Gandl Him e 3 bl
&Jcchatb_)b;;\?ama}xud\du\ d}d\éﬁ)hﬁ)ﬂzsdﬂwaJM\mM\
32016 4.11.9 61‘ €2007 5 PPN a_).\sj‘ d); JJ} ‘L.l\;\);‘}“j LJJMJ\ e %)A;.A
MAAS};J\ Gldhie e ls ,al zlad) gk & Sl e.aé\.ubﬂ\ IR RN
LA& Sl U.ulSu‘ B dﬁ)uj “_aIS).d\ MSP a8y éeé‘)\}ﬂ Jml.\zj\ ?M e Jmhs
LA sl AL 5 sudl & Gl olaiin) dpass
um}}a\.\n(ﬂy u&ﬂ\ﬂ@\wé\ ub& @M\M}AY\ @}
2 sliie Cla el g A0 gl A el ASLeddl & JLal (g A Cie 5 _obiall AkS5al
5ol 3 " Ao gl LA (3 gaal) b el L) dpad o ciladVl GuSadl Lo 3a g

(S il A s ey sl Adlall o EN (A geadl ALl (5 sudl ;Apalidal) cilalsl)
.z lady)

Abstract :

The objective of this study is to measure the level of disclosure of compliance
with the Corporate Governance Regulations issued by the Saudi Arabian Capital
Market Authority by analyzing the content of the annual financial reports
published by 25 companies listed on the Saudi Stock Exchange, selected
according to a set of conditions and procedures. From 2007 to 2016. Therefore,
the study examined the development of companies’ disclosure of the
requirements of governance for nine elements of the most important elements of
the Corporate Governance Code and the extent to which this reflects the
development of investments in the Saudi stock market.

Finally, the results indicate, to a certain extent, the improved response of
companies to the most important elements and requirements of governance
issued by the Capital Market Authority in the Kingdom of Saudi Arabia to
varying degrees, which positively reflected on the development of investments
in the Saudi financial market "Tadawul" and the increase in depth in quantity
and quantity .

Keywords: Saudi Financial Market, Annual Financial Reports, Corporate
Governance, Disclosure.
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