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The reality of insurance in Algeria: prospects and challenges
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Abstract:

Insurance is an important part of the financial sector, it contributes significantly to the economy of
any country. The insurance market contributes to economic growth as a financial intermediary and
also helps in managing risks more effectively. This research work made an attempt to examine the
relationship between insurance and economic growth in Algeria. This study indicates that
insurance policies that can improve insurance penetration in Algeria should be strengthened. The
analysis of the factors of this development remains in terms of market segmentation and the
contribution of each branch. At the end of 2019, publicly owned damage insurance companies
consisting of four companies accounted for 50% of the total damage insurance market, and their
combined sales volume is more than 81.7 billion DA.
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4 87% 5 93% 5 94% 5 95% Total (Ass.directe)
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4 89% 5 95% 5 95% 5 96% Total général
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7 105% 9 134% 9 136% 9 140% ALLIANCE
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