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Summary:

This study aims to identify the reality of Islamic financing instruments
in Algeria in ful compliance with the shariah supervisory, and the need to
implement the regulatory texts issued by the Bank of Algeria.

The main results are summed that the Islamic financing instruments
in Algeria are subject to censorship of the central bank, within the frame
work of the monetary and banking law 23-09 and the regulatory texts
issued by therefrom, which do not take into account the specificity of their
work, and the most important of these specificities is compliance with
Sharia supervision, which did not have the necessary legal framework that
makes it integrated in achieving the objectives of the Islamic bank, most

importantly gaining customer’s trust.
Keywords : Islamic financing , legitimate supervisory , Islamic bank .
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