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— Abstract:

The principle role of financial system in developpement will be more clear when happen crisis, finance
developpement by foreign borow from banks in emerging countries was the principle cause of
mdebtedness crisis and his resolution was by the translation from indebtedness economic to financial
market economic, as a suggestion of ‘’MI’ in the other hand the increase of borow cost’s in developed

countries push them also to finance their economics by stock markets but financial crisis in developed

and emerging market put limits of financial world countries’ economics by stock markets
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