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The impact of the oil crisis of 2014 on the development
path in Algeria
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Abstract:

The Algerian experience in the
field of development has proven
persistent faltering as a result of its
heavy dependence on hydrocarbon
revenues that are the main driver for
it.

This research paper attempts, firstly,
to depict the role of the Oil Industry in
the Algerian National Economy and,
secondly, to investigate the significant
reasons explaining the 2014 oil prices
shock and its economic and social
implications for Algeria. Thirdly, the
various counter measures that the
Algerian government have taken to
mitigate  the  crisis’ negative
consequences are to be analyzed. In
the end, this paper concludes that the
future of the development process in
Algeria depends on the existence of a
truthful political will to end the
dependency of the national economy
on hydrocarbons through major
reforms founded on the human capital
that is deemed to be the engine and the
goal of economic development.

Key words: development, economy,
crisis, rent, fuel, the oil crisis
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