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Abstract:

Prices of a barrel of oil have declined during thesecondsix months of 2000, due
to the decision by thenon- OPEC oil exporting countries to raiseproductionand
lowerdemandin the international marketsinceSeptember 110f 2000,and theincrease in
the stock of Organization of Economic Cooperation andDevelopment (OECD). This
situation had a negative impact on petrol taxes in Algeria, as their revenues have
decreased. The operations of research and exploration have slowed down, which
resulted in a decrease in the number of wells drilled. To keep pace with developments
in the international energy markets changes, Algeria started in recent years to adopt a
new energy strategy, particularly as it has a vast natural potential in this area, which
values the available potential to meet local requirements, and achieve sustainable
economic development. To implement its plans and specific objectives, the
government has workedto develop an appropriate legislative framework for renewable
energy, and create many fondations in this sector, as well as launching important
projects.

According to energy experts in the world, Algeria is considered among the most
prominent candidates to play a key and important role in the energy equation due to
the possession of vast natural resources in the production of alternative energies
longer lifetime and less harmful to the environment than endangered sources of fossil
energy. Furthermore , Algeria has enormous natural potential in this area, possessing
one of the largest solar energy sources in the world where it receives more than 3,000
hours per year.

Key words: renewable energy, new strategy, solar energy, fossil energy.

JEL classification: Qz; Q4 O2
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