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Abstract:

This article examines the legal issues related to the issuance and trading of
sovereign bonds in Arab countries, focusing on the challenges posed by existing
legislative frameworks. The study aims to analyze the legal structures governing
sovereign bonds, identify shortcomings in national regulations, and present
leading international legal practices. Adopting a comparative analytical approach,
the research reviews relevant laws in selected Arab countries and contrasts them
with global legal models. The findings reveal several legal obstacles, including
procedural complexity and regulatory divergence across jurisdictions, which
hinder the efficiency of financial markets. The study emphasizes the need for
comprehensive reform of financial and banking laws to establish a more
transparent and effective legal environment. It recommends a range of legal
solutions, including the adoption of a unified legal framework at the Arab regional
level and the strengthening of regional and international cooperation to enhance
oversight mechanisms in sovereign bond markets.

Key Words: Sovereign bonds, legal challenges, financial regulations, Arab legal
systems, legal solutions.
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