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Abstract:

This study examines the effectiveness of the legal restrictions imposed on the duties of a
liquidator in joint-stock companies under Yemeni law. It adopts a descriptive and analytical approach
to clarify the scope of the liquidator’s authority and its limits, while assessing the adequacy of legal
provisions governing this role .The research underscore the importance of liquidation stage as a final
phase in a company’s life, where safeguarding the rights of shareholders and creditors is essential. It
explore the various methods of appointing a liquidator, analyzing his legal status and highlighting the
lack of clarity regarding dismissal and remuneration. It also discusses the legal status of the liquidator,
concluding that they act as a legal representative of the company during liquidation while enjoying a
degree of relative independence. Furthermore, the study concludes by evaluating these constrains and
proposing reforms to address gaps and improve efficiency.
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