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Abstract:

This study aimed to clarify the repercussions of the war carried out by the United States of
America against Iran at the beginning of 2026. It examined the economic impacts, such as inflation,
infrastructure, and financial markets, in addition to cryptocurrencies. The study analyzed Bitcoin’s
price, trading volume, and fear and greed indicators, considering it the most widely traded
cryptocurrency, during the first four months of 2026, along with a comparison to previous years.

The study concluded that, despite the short duration of the war, its effects were significant.
Inflation rates increased particularly fuel prices, which rose sharply and tax rates in the United
States were raised to cover the costs of the war. There was also destruction of infrastructure in Iran.
Furthermore, the war had a substantial impact on Bitcoin, as its price dropped significantly at the
onset of the conflict. Bitcoin’s price did not exceed its average levels at the beginning of 2026, and
trading volume declined due to the rise in the fear index

Keywords : International economics, Cryptocurrencies, Bitcoin.
JEL Classification Codes: F5, E42, F31
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