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Abstract:

This study aimed to highlight the contribution of financial technology in improving the
financial services provided by banks, by understanding the nature and importance of financial
technology, explaining the various financial services within Islamic financial technology and the
mechanism for their development, and then examining the reality of Islamic financial technology
and its application in Saudi Arabia. To achieve this, both the descriptive and analytical approaches
were relied upon.

The study reached several conclusions, the most important of which are: the novelty of
adopting the field of Islamic fintech in many countries within their banks. Despite this, some
countries have managed, to varying degrees, to implement many financial products and services
that rely on various Islamic fintech technologies, aiming to improve the quality of banking services
for individuals and companies. There is also a need to develop the infrastructure of financial
institutions operating in Algeria and to enhance the financial innovation environment to become
capable of adopting fintech, especially through government support by providing legal and
regulatory frameworks.

Keywords: financial technology, Islamic financial technology, financial services, financial
technologies.
JEL Classification Codes: G21-031-032.
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