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Abstract:

Institutions play a crucial role in economic development by creating a conducive environment
for economic activities to take place. Therefore, emphasizing the importance of institutions for
economic growth and development requires to understand what exactly is the process by which
institutions evolve, and what are the key factors that are important in their development and can they
be changed from within. From a multidisciplinary analytical approach, this paper shows that the
emergence and development of institutions is a complex and multifaceted process that involves
various factors and mechanisms, such as geography, culture, societal forces, political equilibrium,
income level and legal systems. Understanding the origins and evolution of institutions is crucial for
addressing the challenges of development and ensuring the well-being of people and the environment.
Keywords : Institutions ;geography;culture;political equilibrium;legal systems.
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1.c. Government effectiveness

1.d. Regulatory quality
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l.e. Rule of Law

1.f. Control of cormuption
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Data from Kaufmann et al. (2020); World Bank. (2020).
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