A PHRNTL PR =LY
e

49 ) A8 (3191 (e damii (B i Yt ¥ gl 592

The role of Islamic Instruments in Activating
the Malaysian Stock Market
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Abstract

IslamicSukukis an Islamicfinancial instrument thatistraded in the stock market. It aims to bring capital to beused in
accordancewith Shari'a.Ithasbroughtinmanygroupstoinvestinthefinancialmarket.Inaddition,somegovernmentsresort
to this type of financial instrument. Financing of economicdevelopment and infrastructure programs, as well as the
use of Islamicbanks by Islamicbankswithin the framework of monetarypolicyaccording to the Islamic perspective,
whichcontributes to the absorption of liquidity, and thenreduce inflation rates, and the opportunity for Islamicfinancial
institutions to manage excessliquidity The number of sukukissued in Malaysia in 2016 reached 34.7 billion dollars,
whichled to Malaysia beingconsidered as an international Islamicfinancial center. This is due to the measurestaken by
the Malaysiangovernment to make the Malaysian stock market an attractive market. To domestic and foreign capital
by providinglaws and legislations for thesefinancial instruments, whichled to a specialinterest of Malaysianinvestors
to investthese instruments becausethey are lessriskythanotherfinancial instruments on the one hand, and on the other

hand meet the majority of the wishes of financialinvestor groups costume.

Keywords: IslamicSukuk, Musharaka, Mudaraba, Murabaha, Malaysian Stock Exchange.
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