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Abstract:

The principle of disclosure and transparency is one of the basic principles that
govern the process of trading movable values issued by joint stock companies, in
addition to the principle of freedom of trading, and it means the obligation to
disclose all information and data necessary for investment decision-making by
investors in movable values, provided that honesty and transparency are
investigated in this disclosure. The duty of disclosure falls on all dealers in movable
values, from the issuing company to the investor, and failure to respect the principle
of disclosure and transparency entails varying penalties ranging from imprisonment
to a fine.
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