532 -512 » ((2025) 02 54t /09l isladY) Sl plas i

AL Sy B p s Olpalall e Luddly U dwld! ST
2021 11 1990 5540 il dutys
Effect of Monetary and Financial policy on the Exports outside Hydrocarbons in Algeria
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Abstract:

This study aims to identify the possible long run correlation between exports outside of
hydrocarbons like endogenous variable and financial or monetary policy tools like exogenous
variables, where the theoretical relationship was first discussed, than standard ARDL model was
tested for the period between 1990-2021, as it was concluded that there is no long run correlation
between exports outside of hydrocarbons and public spending, size of money supply and direct
foreign investment, What makes the option of structural economic reforms necessary to achieve
flexibility in the production system and through that in non-hydrocarbon exports to the direction
of financial and monetary policy at a relationship extend in the long term.
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(relationship (F-Bounds Test) 293 JLia)
da Al (pa 39l
I(1) 43 e 3gaal) 1(0) (Signif)dsikasy) 4 ginall|  (Value) 4l |(Test Statistic)~asy) JLEaY)
Asymptotic:
n=1000
3.35 2.63 10% 7.368202 (F-statistic) s dsilas)
3.87 3.1 5% 3 k
4.38 3.55 2.5%
5 4.13 1%

LN(IDE) sily g3gell 39431 jlas¥ 10 35001 7il:04 3, goll

Null Hypothesis: No levels )&l yidia JalSi aa 52 ¥ :4; sal) 4 )

(relationship (F-Bounds Test) 29aall i)
da Al cpa 3gaal
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Asymptotic:
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3.2 2.37 10% 7.368202 (F-statistic) & dxibas)

3.67 2.79 5% 3 k

4.08 3.15 2.5%

4.66 3.65 1%

LN(IDE) i bl eoewss z350d 10 358 w5 105 43y sl
ARDL Error Correction Regression
Dependent Variable: D(X) &l ysial)
Selected Model: ARDL(4, 3, 2, 4) sl 73 sall
Sample: 1990 2021 4ial
Included observations: 28
ECM Regression Uil goauai 73 gad
Case 2: Restricted Constant and No Trend
Prob. t-Statistic Std. Error Coefficient Variable

0.0002 -5.617035 0.118495 -0.665591 D(X(-1))
0.0200 -2.717383 0.117376 -0.318956 D(X(-2))
0.0349 -2.405034 0.106341 -0.255754 D(X(-3))
0.0006 4.733776 0.256621 1.214787 D(G)
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0.0077 -3.254124 0.009047 -0.029439 D(IDE(-2))
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ARDL Error Correction Regression
Dependent Variable: D(X)
Selected Model: ARDL(4, 2)
Sample: 1990 2021
Included observations: 28
ECM Regression
Case 2: Restricted Constant and No Trend
Prob. t-Statistic Std. Error Coefficient Variable

0.0001 -5.069462 0.171896 -0.871421 D(X(-1))
0.0005 -4.174453 0.171447 -0.715698 D(X(-2))
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Dependent Variable: X
Method: Least Squares
Date: 11/21/24 Time: 14:18
Sample: 1990 2021
Prob. t-Statistic Std. Error Coefficient Variable
0.0000 26.72168 0.007825 0.209094 IDE
4.017094 Meandependent var 0.376594 R-squared
1.091463 S.D. dependent var 0.376594 Adjusted R-squared
2.571108 Akaike info criterion 0.861776 S.E. of regression
2.616912 Schwarz criterion 23.02237 Sumsquaredresid
2.586290 Hannan-Quinn criter. -40.13772 Log likelihood
0.636085 Durbin-Watson stat
: C"JL‘ Wi 6
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