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Abstract:

This study aims to clarify the most important aspects and key points of the regulation 02-20
of March 15, 2020, which specifies the banking operations related to the Islamic finance and the
rules of its practice by banks and financial institutions, as well as the legal system that regulates
its normal activity, promoting, developing and enhancing the islamic finance in Algeria, since the
operations of the Islamic finance does not necessarily require a full Islamic financial institution,
but it can be effectively applied even by non-Islamic banks and financialinstitutions.

Starting by identifying these banking operations related to the Islamic finance in the text of
this regulation and its associated rules, and then explaining its practice conditions by banks and
financial institutions, as well as its prior authorization conditions by the Bank of Algeria, and then
presenting the special control that will be placed on these banks and financial institutions that
operate with the Islamic financial operations in addition to the control subjected on their normal
activity.

Keywords: Banks and financial institutions - Islamic financial operations - Prior authorization -
Islamic finance counter - Sharia control committee - National Sharia committee of Fatwa for
Islamic financial industry.
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