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Abstract:

This research paper aims to study the impact of the COVID-19 pandemic on Arab financial
markets in general, with the Algeria Stock Exchange as a case study. To achieve this goal, the
effects of the virus on some of the most important global financial markets were summarized,
similar to the global financial crises that shook the world, and then the focus was placed on the
Algeria Stock Exchange. Through the quantitative study, it was concluded that the periods of
sharp decline in the index coincided with the lowest decline in the returns of these indices, which
is attributed to several factors, most notably financial globalization, declining oil prices, as well
as the fear and panic that affected investors due to the spread of the pandemic and the inability to
control it, which led to a slowdown in the global economy.

Keywords: Financial market efficiency, financial crises, Algeria Stock Exchange, COVID-19
pandemic, precautionary measures.
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