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Abstract:

This research shows the importance of economic diversification and its contribution to
achieving economic growth and sustainable development, especially in rentier countries, as many
economies of oil developing countries do not invest their revenues effectively in diversifying the
economy and making it more robust and stable, due to many of the social and political challenges
they face. This paper sheds light on Saudi Arabia's experience in diversifying its economy
through the “Vision 2030 program.

We came to the conclusion that the Kingdom of Saudi Arabia, thanks to its reform program,
was able to increase the contribution of non-oil sectors in the composition of GDP, and future
expectations indicate that the Saudi economy will depend in the future on three main sectors,
namely: Services, Mineral Production and Power Generation, and Oil and Gas.
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+* Abdelkrim A. Guendouz, Saidi M. Oussaf, The Economic Diversification in Saudi Arabia
under the Strategic Vision 2030, Academy of Accounting and financial studies journal, Volume
24, Issue 5, 2020.
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