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The impact of monetary policy credibility on economic growth in Algeria
During the period 1990 - 2021
econometric analytical study
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Abstract:
This study aims to demonstrate the impact of the credibility of monetary policy on
economic growth in Algeria during the period 1990-2021.

Credibility is manifested in the ability of the monetary authorities to manage their
monetary policies by monitoring the inflation rate independently and transparently, in order for
the economy to avoid shocks. Credibility reduces the uncertainty surrounding the objectives of
monetary policy.

The study concluded that the credibility of monetary policy has a positive but relatively
weak effect on economic growth, and the reason is the obstacles surrounding the national
economy and the lack of transparency, so it is necessary to strengthen the independence of the

central bank.
Keywords: Monetary policy objectives, monetary policy credibility, economic growth , ARDL .
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Date: 02/25/23 Time: 22:39
Sample: 1990 2021
Included observations: 32

Autocorrelation

Partial Correlation AC PAC

Q-Stat Prob

1 0.309 0.309
2 0292 0218
3 0238 0.116
4 0.023 -0.141
5 -0.066 -0.147
6 -0.076 -0.041
7 0.030 0.163
8 -0.099 -0.070
9 -0.098 -0.115
10 -0.155 -0.175
11 -0.085 0.063
12 -0.130 0.014
13 -0.122 -0.039
14 -0.096 -0.123
15 -0.192 -0.182
16 -0.086 0.051

3.3436 0.067
6.4440 0.040
8.5634 0.036
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9.0053 0.173
9.0439 0.250
9.4846 0.303
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13.837 0.462
16.185 0.370
16.688 0.406

Eviews12 gz, ol 2 Jo sVl g Ul slas] e 0 yitaal

Zisdl Bl OF (6f ¢ 2l I Glas oo w5 i g o) G DL3YI s sasl ST06 LY 5o LS

Breusch-Godfrey Serial Correlation LM Test
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F-statistic
Obs"R-squared
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