2019 jeiw /G saadl (EIGN wdall — AalaidY! olulyul) ¢ lad dlxa
o 4

dno 5! g ) Sadl B JLt Ly S Sotsuons

Determinants of Capital Structure Algerian Private Banks

&5 (Gher e Pard ol o
s psleg Bylnilly 25l pslall ohySl Balgs e fuamea
Gal) dmals Gal) deals
Toumi_h@ymail.com zcherrougui@gmail.com

2019-09-15 : 24 =0 2019-09-11 :Jsd) o6 2019-02-12 :JL )yl o0

Al

ine ((2015-2009) sl I aoldt 11 Sl 3 JW L, (S ol 3y LUE U1 auladl ods e
e BN ey (el AW i) e lede Jpad @ dhend) SUL ol Sgy G e 5,50 dulll
3T J S RS EIE P WP R Coi B PN NCH U PR WARY- U USSRy W WU [P Y-S0 R DTSN WO R E
QU i Juns i JW iy IS e 1 gl cgull (i) o (23

U Sl U ashall sds cdog

ol A ded) Jb o JSer e JsoW) egadas 21 g el Qb gl 5T e Y -
sy Sl ot L) Aol A Aol b ) S Sl -
ool (il e (JUI W) S Aol ik Sl i ekl LIS

Abstract:

The purpose of this study was to analyze and measure the determinants of the capital
structure of Algerian private banks during the period (2009-2015). The sample of the study
consists of seven private banks. The data used were obtained from the banks' financial
statements. In order to answer the main problem, Based on the panel data model to determine
the effectof profitability, risk, profit distribution policy, size of the bank, growth, tangibility to
the capital structure represented by leverage rate.

This study reached the following results:

- There is no impact of profitability, risk, dividend policy and asset structure on the private
capital structure of Algerian banks.

- The capital structure of Algerian private banks is positively affected by the bank's size and
growth.

Key words:Algerian private banks, capital structure, size of the bank, growth.
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