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Abstract:

This study aimed to measure the impact of financial inclusion on economic performance in
Jordan during the period (2010-2025) using the Autoregressive Distributed Lag (ARDL)
approach. The significance of this research lies in its attempt to diagnose the dynamic interaction
between financial and macroeconomic variables amidst the structural challenges facing the
Jordanian economy, by integrating financial access and usage indicators into a unified
econometric model.

The results revealed the existence of a co-integration relationship (long-term equilibrium)
among the variables, where trade openness emerged as a primary driver of performance.
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Conversely, the findings showed a negative or weak impact for credit and bank account indicators,
demonstrating a productivity gap resulting from the dominance of consumption-oriented patterns.
Furthermore, the Error Correction Model (ECM) confirmed the high flexibility of the Jordanian
economy and its ability to correct deviations and return to its equilibrium path at a significantly
high speed.

Keywords: Financial Inclusion, Economic performance, Jordan, ARDL Model, Co-integration,
Productive Credit.
Jel Classification Codes: O16 ,EO1, C32, C22, E51
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Lt GDP_G ACC CREDIT ATM INF OPEN

( Yo 50dt) (L) (G (L) (@5 (z Y
2010 2.3 240 72.1 21.4 4.8 110
2011 2.6 255 74.5 22.1 4.2 115
2012 2.7 272 76.2 235 4.5 118
2013 2.8 290 75.8 24.2 4.9 112
2014 3.1 310 77.4 25.8 2.9 108
2015 2.4 325 79.1 26.5 -0.9 102
2016 2.0 338 82.5 27.2 -0.8 98
2017 2.1 352 84.2 28.5 3.3 95
2018 1.9 410 85.1 29.2 4.5 92
2019 2.0 445 86.8 30.1 0.8 90
2020 -1.6 480 91.5 315 0.3 75
2021 2.2 520 93.2 32.8 1.3 82
2022 2.5 560 95.5 34.0 4.2 88
2023 2.6 595 96.2 355 2.1 91
2024 2.7 630 97.8 36.8 2.4 93
2025 2.9 670 99.5 38.2 25 95
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