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Abstract:

This study aimed to examine the role of financial technology in supporting financial
development in Singapore, adopting an analytical methodology through the construction of a 2x4
matrix for Singapore. This approach was used to assess the impact of financial technology on
both financial institutions and financial markets, with a focus on the four key indicators of
financial development: financial depth, financial access, financial efficiency, and financial
stability. The study concluded that financial technology plays a positive role in achieving
financial development, particularly with regard to the level of financial stability of both financial
institutions and financial markets. Furthermore, the study recommended strengthening integration
and cooperation between the traditional and technological financial systems in order to achieve
better outcomes.

Keywords: Financial Technology; Financial Depth; Financial Access; Financial Efficiency;
Financial Stability; Financial Development; Singapore.
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