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Abstract:

This study aims to shed light on Emerging Stock Markets, one of the important aspects of the
global financial system, by develop a definition for this markets, and analysis the various
international classifications adopted by the concerned organizations. We adopted Morgan
Stanley Capital International Index (MSCI Index) in the analysis of development of Emerging
Stock Markets. The study results show the weight of the emerging markets in development
of international investment portfolios, international financial markets and the global

economy.

Key words: Emerging Stock Markets, international financial markets classifications,

Performance indicators.
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Source: Francis A Lees, Financial Exchanges: A Comparative Approach, Routledge, 1% ed,
New York, 2012, p: 266.
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Source :

MSCI Country Classification Standard, March 2014, p:1.
http://www.msci.com/resources/products/indexes/global _equity indexes/gimi/stdindex/MSCI_Cou
ntry Classification Standard.pdf .

FTSE : FTSE Country Classification Process, September 2014 , p: 10.
http://www.ftse.com/products/downloads/FTSE_Country Classification_Paper.pdf . S&P Global
BMI, S&P/IFCI Methodology, November 2014, p: 29.
http://www.spindices.com/documents/methodologies/methodology-sp-global-bmi-sp-ifci-
indices.pdf .

Dow Jones Total Stock Market Indices Methodology, July 2014, p: 4.
https://www.djindexes.com/mdsidx/downloads/meth _info/Dow_Jones Global Total Stock Marke
t_Indices_Methodology.pdf
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Source: Market Classification Framework, MSCI Global Investable Market Indices
Methodology, August 2014, p: 78.
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Source : Asli Demirgu¢-Kunt & Vojislav Maksimovic, Stock Market Development and
Financing Choices of Firms, The World Bank economic review, Vol 10 N 2, 1996, p: 350.
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