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Abstract:
No institution shall carry out banking operations unless it complies with the
provisions of Law No. 23-09 relating to the Monetary and Banking Law, as amended
by Law No. 25-17 concerning the Finance Law.
Banking activities shall be conducted exclusively in the form of a joint-stock company
incorporated under Algerian law and possessing Algerian nationality, or through a duly
established branch located in Algeria.
The founding shareholders of a bank or financial institution shall submit an application
file, as determined by regulation, to the Monetary and Credit Council for authorization.

Following such authorization, a separate application for accreditation as a bank or
financial institution shall be submitted to the Governor of the Bank of Algeria.
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The accreditation decision shall be published in the Official Gazette of the People's
Democratic Republic of Algeria. Banking operations may be commenced only upon
such publication.
Key words: Bank; Financial Institution; Accreditation; Monetary and Banking Law;
Bank of Algeria.
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