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Financial clearance of directors of joint-stock companies —
a comparative study
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Abstract:

This article examines the financial discharge granted to directors of joint-
stock companies, as it is considered an important topic in business law due to
its connection to the interests of the company and shareholders. It is evident that
shareholders, based on the data included in the management report, can make
an informed decision to discharge directors if the financial year's accounts are
approved by the general assembly. The importance of this research lies in the
fact that the issue of financial discharge for directors raises many questions
regarding whether the current provisions regulating the discharge decision are
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sufficient and adequate to ensure the soundness and integrity of the daily
management carried out by directors. However, it was ultimately concluded that
there are ambiguities and shortcomings that the legislator should have
addressed to avoid problems that may arise from a practical standpoint.
Accordingly, it is necessary to clarify some issues by adopting an analytical and
comparative approach.

Key words: Shareholder, directors, joint-stock company, arbitrariness, general
assembly.
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