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Abstract:

In 1975, the United Nations Conference on Trade and Development
recommended that developing countries benefit from their foreign trade in supporting
the local insurance sector, by including in their domestic laws what is necessary to
cover imported goods with local insurance companies in accordance with what
isknown as the localization of insurance obligation. The Algerian legislator adopted
this rule with regard to marine insurance, but changed its subject from goods imported
to ships and the liability of the sea carrier, which limited the effectiveness of this rule
in supporting the national insurance market.
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!Marine cargo insurance, United Nations conference on trade and development, trade and
development board, dstr.general.td/b/c.3/120, 9 may 1975.p 67. ... A straightforward solution
to the problem is that of prescribing by law that transportation of goods imported into the
country shall be insured with companies legally established and duly licensed therein...”
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