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The control by the Commission for the Organization and Supervision of

stock exchange operations as a legal mechanism for the governance of
the market of movable values

dezal! e Wil ey
(3281 ) - 3508 - B Gy gy G 1 5050 (nmal
a.ouarab@univ-alger.dz

ua;;b

Biol (e ok STl g3gd oo 23ladVl dwlodl Lpd () Slamadl Bl oo 4 gl e &1 Boliasd¥l Sl-SoVl ol
sl 355 e ook mrine Jlel) 2358 U] cwlol Slelladll sda (3 A izeg 2t Tale Aol Loy gl e 2y 25L28Y 223V
ALVl Bl e il 5yl Oledt pead el Bilwse A1 Ui 4yls] wlbhay Lpaygasy olellad)) oda e dgul)

Sl PV o Gl sll gadl s o oF aomp g0l (g coyodl gladll s (sdlly BalaBV) dulnd) 3 Jgoedl s
ol Ggud) |51 wad o) wlpadl w810y b e 3,5 g el Alalidly Gl bl )01 Lylasls gzl ey dopsd) lhes (las ad
Bl ods BaSim e Laally Wyl
Al il Ggu 2Si (AL Gond) 310 €Lgzdl g doyedl Sllas s Ad tdlide SIS

Abstract:

The economic reforms adopted by the Algerian state in the early nineties led to the
transformation of economic policy from a socialist model based on the management of the
economic and financial activities of the state itself as an honorable public authority and
interfering in these sensitive sectors, to an open capitalist model based on the idea of moving the
state away from these sectors and compensating it with independent administrative authorities as
an institutional mechanism to compensate for the withdrawal of traditional administration from
the economic sphere.

This change in economic policy, which has affected the stock market and financial sector,
has led the legislator to adopt this institutional model by creating the commission for regulation
and monitoring of stock market operations as an institutional body and public authority that
oversees the control of all actions that occur on the securities market and work on the
governance of this market.

Keywords: Commission for Regulation and Supervision of Stock Exchange Operations; Control
and Supervision of the Financial Market; Governance of the market of movable values.
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