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Abstract:  

The economic reforms adopted by the Algerian state in the early nineties led to the 

transformation of economic policy from a socialist model based on the management of the 

economic and financial activities of the state itself as an honorable public authority and 

interfering in these sensitive sectors, to an open capitalist model based on the idea of moving the 

state away from these sectors and compensating it with independent administrative authorities as 

an institutional mechanism to compensate for the withdrawal of traditional administration from 

the economic sphere. 

This change in economic policy, which has affected the stock market and financial sector, 

has led the legislator to adopt this institutional model by creating the commission for regulation 

and monitoring of stock market operations as an institutional body and public authority that 

oversees the control of all actions that occur on the securities market and work on the 

governance of this market. 
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