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study relied on oil and natural gas revenues as
independent variables, while GDP served as an

the existence of a long-term equilibrium
relationship, where an increase in energy revenues
contributes to enhancing economic growth.
However, this effect is unstable due to energy price
fluctuations. Diagnostic tests confirmed the model's
stability and the absence of autocorrelation, which
enhances the model's reliability. The study
recommended the need to diversify national income

sources by investing in the agricultural, industrial,

and tourism sectors, and utilizing financial surpluses o
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in developmental projects to ensure the stability of 2 2 TR T slk
TN

the Algerian economy and address future crises
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Jo¥1 5 a8 dlgls 285l (BoUNd Test) sgusedl 5Lz 1-5
: (Short-Run Equation) Jo¥1 5 sas atalat:(03) Jguz!

Jretiy Jalal Sokeall Uazel! taes AL Aoyl
(Coefficient) (Std. Error) (t-Statistic) (Prob)
C 0.4103 0.1566 26190 0.0150
GDP(-1) -0.4238 0.0418 -10.1508 0.0000
olL 0.2779 0.0272 102172 0.0000
GAZ(-1) 0.1494 0.0260 5.7485 0.0000
D(GDP(-1)) -0.2996 0.0876 -3.4203 0.0022
D(GDP(-2)) 03221 0.0860 -3.7469 0.0010
D(GAZ) 0.0130 0.0425 0.3069 0.7615

EVIEWS12 cilo s e Ialaze! ot Ll slae ! oot yugall

LS oY1 nd Aslae 7 bt (S dlial Joumdl IS 00
D(GDP)=-0.2996xD(GDP(—1))—0.3221xD(GDP(-2))+0.0130xD(GAZ)
+0.1494xGAZ(~1)+0.2779xOIL+0.4103

26 0l g Les lslas | ggian p2 D(GAZ) 3 Jasell aslall o)) LoDl Ao ysez sl | ilisdl IS (y0
Wl Ll 5929 JI D(GDP(-2)) sD(GDP(-1)) cdhalae ads LS ctpasss sumall Jo¥1 § (awedall 511
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ECM(=1)ECM(-1)ECM(=1): o)l st Jalan pe Jlntl seidl e ayladl (el slid] ol i)
Leo el pazll o Jo¥1 Abishs 23les 48e lia o (-0.4238) Ylaie wgually 2dludl agall 4835 LS
MY mpmins Ao puo J) pdi Los o) 38 S § Lmammas oty sV (0 %0 42.38 (T 23 gy

FI AT
(Long-Run Equation) J»¥1 aksk alstatl: (04) Jouzet!
gl Jolall Std. ) leall Uazel! t-) tacs Al dogall
(Coefficient) (Error (Statistic (Prob)
OlIL 0.6557 0.0432 15.1889 0.0000
GAZ 0.3524 0.0433 8.1401 0.0000
C 0.9680 0.3421 2.8298 0.0093

EVIEWS12 cila e e Ialae! ot Ll slael cye 2 yuald
D LS o) Abigls Aslae il (oSay oMel Joud| IS5 (10
EC=GDP-(0.6557x0IL+0.3524xGAZ+0.9680)
S o e Jlaa¥ el slidly adal 5Ldlg Laasdl culol) o 28 2olom) 485 llia ol Lasdls LS
385 %1 2wy Jaaull calslyy) 5L oF 3 OIL (0.6557) Jelae ada 9 %.5 goue die ligins canaall
Ly S0 9 sl 391 31 (GAZ) 0.3524 Jalaa pdn LS %.65.57 dudy Jlaa¥) el slidl 5505 J)

Laall alae J3l
s9azdl Hlas -5
- (F-Bounds Test) sguztl ylas1:(05) Jgazt
alasyl Logall Significance ) gsiall ggiud! | g Sgds
(Statistic) (Value) (Level 1(0) (1)
F-statistic 30.1110 10% 2,63 335
/ / 5% 3.10 387
/ / 2.5% 3.55 4,38
/ / 1% 413 5.00

EVIEWS12 oo yses e Tobezel cads Ll slael oot yunall
ez e (1) Lladl sgudl e 120 11 F-Statistic = 30.11 w3 ol Jsall oSar Josedl IS5 (0
C ol o Jo¥ sl 455155 28Me 3529 o puall Ausyd (ad; oy Lea (010.95%1) ibszadl
of s gl gpes 2pabard¥l el pe a8y slasd¥ o () @ludl 145 gobatdl pwai
3929 e Joo sl memias Jalae o0 LS Jldl gl e il L ey Ll el IS5 GDP § el i
o 291 Aigls 23195 28Me lia ol 7z Likiaol (Sias LeS Laogyutl | olpaall e Jaslal gl 8 iue 28le
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AL Ao Lead) JSLELI (o 73 gl | paaiedd-D
Jarque-Bera,Las — z3geidl 3o radall asisatl : 04 03, J<alt)

12 = =
Series: Residuals
ho Sample 1953 2023
Observations 31
8
Mean -1.27e-16
= Median -0.002493
Maxamoum 0.053a4s62
P~ Minimum -0.039111
Std. Dev. ©0.01920%
2 Skewness 0.37591S
-- - Kurtosis S p—
o L | I
-0.04 -0.02 0.00 0.02 O.042 0.06 sarque-Bera 1 sasso1
Probability 0.s509s51S

EVIEWS12 o ysee e tolere! cntis L1 sluel oo 2 yusall
a2 Lea « (HO)oatl 2y Jas st <(0.05) %5 (e ST (P-value =0.509515) adlazsl aays o Lo
ads laaios Aei9e 3lad! O
S Byl oy S i I Ml el O (g Les dall (oo Lo Loy baay g uSay JSCAII -
250l 8 (658 3yl 3929 aue sa Lea ydsall (e wu,d (SKEWNESS) ¢l 5aI¥1 -
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Sl boLau Breusch-Godfrey jLas | gl Jules -7
Breusch-Godfrey(31s-d1) slas¥ § it il bola,¥l i oo caisIi jlast : (06) Jouzd!

S Aslas Aol (Prob) adlesy|
F-statistic 1.4365 0.2592
Obs*R-squared 3.5808 0.1669
Durbin-Watson stat 21193 /

Eviews12 cils s e 1olazel oLl slae ! ¢y yiial |
oadys Y Lsle Y5 4T Obs*R-squared o F-statistic .o I (Prob) adlasyl eall of Le
& 13 bl 32 e Juds azg0 ¥ 4T gy oo %010 (5> 51 %D dgine (goiuwe die Lyiiall dpin,all
Slpaatll Ldgise ay Lee oaadl Laam ae dhalie cad zisedl slbasi ol o (dlsdl
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01 : ‘65 ) @aJM
<) gl LOG-GDP/Md | LOG-GAZ/Md LOG-OIL/Md % (sl gall
1990 10,79273 9,17456 9,991305 0,80000058
1991 10,66007 9,189722 9,79174 -1,20000059
1992 10,68127 9,178985 9,796721 1,8000023
1993 10,6985 9,183143 9,767293 -2,10000076
1994 10,62883 9,182846 9,732173 -0,89999655
1995 10,62081 9,270261 9,772404 3,79999479
1996 10,67156 9,337393 9,884107 409999847
1997 10,68285 9,409401 9852817 1,09999994
1998 10,68294 9,406918 9,638026 5,10000361
1999 10,687 9427438 9,799459 3,20000155
2000 10,7387 9542259 10,04414 38
2001 10,77388 9,604685 9997115 3
2002 10,78899 953921 10,03705 54
2003 10,86618 9531075 10,16018 6,5
2004 10,96338 9,555264 10,3083 45
2005 11,02957 9,694994 10,4754 54
2006 11,0902 9,742264 1056053 29
2007 11,15376 9747524 10559978 31
2008 11,2562 9776332 10,72022 25
2009 11,7701 9778164 1047596 12
2010 11,2499 9762258 10,5922 48
2011 11,33912 9,854021 10,73751 3
2012 11,3563 9,883528 10,71046 24
2013 11,36116 9,860005 10,68074 2,6
2014 11,37829 9,863575 10,66423 41
2015 11,27299 9736287 10,34287 32
2016 11,25711 9,666529 10,25825 39
2017 11,27848 9,750955 1036329 15
2018 11,28904 9955914 1049161 14
2019 11,28659 991359 10,4371 09
2020 11,21715 9901861 10,17324 5
2021 11,27005 10,17291 1043027 38
2022 11,35341 10,62313 1051525 36
2023 11,3938 1052231 10,39504 41
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