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Abstract :

This study assesses the adequacy of accounting measurement for high-impact insurance losses
under IFRS 17, adopting a standards-based, market-level field analytical approach that links
quantitative market indicators with prevailing accounting practices. The analysis draws on
published market reports of Sudan’s insurance sector for the period 2019-2022, a phase
characterized by successive non-linear shocks reflected in volatile claims and loss ratios.

A descriptive quantitative analysis is employed to trace trends in gross written premiums, total
claims, and loss ratios at the market level, complemented by standards gap matrix comparing IFRS
17 measurement, presentation, and disclosure requirements with observed practices. The results
reveal heightened loss pressure and volatility toward the end of the study period, highlighting the
limitations of historically based measurement in environments of elevated uncertainty. The gap
analysis further indicates that deficiencies stem not from the design of IFRS 17 itself, but from its
partial operationalization, particularly regarding forward-looking cash-flow estimation, explicit
non-financial risk adjustment, and uncertainty disclosure.

The study concludes that achieving adequate measurement of high-impact insurance losses
requires applying IFRS 17 as a forward-looking analytical framework rather than a formal
compliance exercise, thereby supporting fair compensation, policyholder protection, and the
sustainability of insurance markets in emerging economies during periods of shock.

Keywords: IFRS 17, accounting measurement, insurance losses, insurance market, standards-
based analysis, Sudan.
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