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This study aims to display the role of
economic diversification as a mechanism to
reduce dependence on the oil sector in the
income states. Despite of damages resulting
from dependence on oil as a single source of
revenues, which make the economy hostage
to price fluctuations. Many oil countries
directed towards diversification of economic
structures, especially Saudi Arabia since
1970 when the first development plan
focused on the need for the economic base
diversification. Then, to follow the efforts
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within the all five-years development plans
through several mechanisms that are in line
with  the requirements of economic
conditions. Until 2016  Kingdom of Saudi
Arabia announced Vision 2030, which
strengthened the statues of the Saudi's
economy.

Keywords: Economic Diversification, Saudi
Arabia's economy, Strategy of the Kingdom
of Saudi Arabia
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