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Abstract:

The emergence of the competition has led to a shift in the state’s role in the
market. After having a monopoly over the economic sector, the State became
mainly an economic partner. Opening the market to competition among public and
private operators has made the state a mere shareholder to the capital of the Public
Economic Entreprises, without any managerial powers.

Furthermore, the state’s presence in the economy is necessary to ensure
compliance with the market rules and to prevent the emergence of serious
imbalances that may disturb market equilibrium. To achieve market equilibrium
and ensure compliance with the rules of fair competition, the State has resorted to
regulation, which constitutes the cornerstone of competition.
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