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Abstract:

Banking sector is considered one of the most influential economic sectors
and one of the most responsive to international and domestic changes. Given that
monetary and banking law constitutes primary instrument for embodying fiscal and
monetary policies and for ensuring economic stability, the state makes considerable
efforts to protect the financial system. However, despite the legal reforms
undertaken by Algeria since the 1990 within the framework of the transition to a
market economy, its banking system has remained subject to numerous criticisms,
most notably the lack of integration of the Algerian banking system. Consequently
through successive amendments to the monetary and banking law, the legislator
south to remedy existing shortcomings and to introduce an element of flexibility
into the legal framework, with the aim of adapting to domestic and global

economic transform- ations and of developing banking activity.
Keywords: Flexibility; banking system; central bank.
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