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Abstract:

This research paper highlights the significance of modernizing the
management of public utilities through public-private partnership (PPP) contracts,
aiming to improve the management and development of public facilities by
fostering collaboration between the public and private sectors. In this model, the
private sector contributes to the financing, implementation, and management of
certain public services and infrastructure, while the state retains responsibility for
oversight and regulation to ensure the public interest. This model helps alleviate
the financial burden on the state by providing additional funding from the private
sector, while enhancing efficiency through the expertise and modern technologies
offered by the private sector.

Furthermore, risks are shared between both parties, with each assuming a
portion of the losses in the event of issues, thus contributing to attracting
substantial investments for public projects. Despite the advantages, which include
improved service quality and reduced financial pressure on the state, this type of
partnership requires precise oversight to ensure the protection of the public interest
and to maintain a balanced allocation of responsibilities between the parties.
Keywords: Public Utilities, Modernization, Partnership Contracts.
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