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Abstract

It is well-known that arbitration is a topic of significant interest,
occupying a prominent position in legal and economic thought at both
global and local levels. It has become the traditional mechanism for
resolving international commercial disputes. Consequently, interest in
arbitration as the most important means of dispute resolution, whether
domestically or internationally, has grown in our modern era. Specialized
research centers have been established for arbitration, international
conferences and forums have been held to discuss it, international
organizations have convened to promote it, and numerous international
agreements have been issued to regulate the rules of international
commercial arbitration, emphasizing its global value as a method for
resolving disputes that may arise in the context of international commercial
relationships.

International arbitration is a hallmark of modern times due to its
significant importance in all transactions, particularly commercial ones,
especially those characterized by specialization or an international nature.
Practical considerations often call for an agreement on arbitration to submit
disputes to trusted individuals or arbitration centers rather than to competent
courts. This may be to benefit from their technical expertise, avoid the
complexities of international conflict of laws, bypass judicial procedures, or
save time, effort, and expenses in all cases. For these reasons, arbitration is
considered one of the most effective methods for resolving disputes at local,
regional, and international levels. It is distinguished by several advantages,
including speed in resolving disputes and reasonable costs. Moreover, the
arbitration system allows parties to establish rules and procedures for
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settlement or arbitration that suit their needs and respect their free will,
including the choice of the applicable law to the subject of the dispute.

Thus, resorting to arbitration, with its simple procedures and efficiency
in resolving disputes, has become an essential necessity in modern societies,
particularly in light of economic development, globalization, and the flow of
international investment and trade opportunities at both local and global
levels.

While it is natural and well-known that resorting to state courts is the
usual path for resolving disputes arising from private relationships, whether
domestic or international, given that courts have the inherent jurisdiction to
resolve such disputes, most legislations and legal systems have permitted
recourse to arbitration. They have established domestic and international
laws to regulate it, stipulating that arbitration is not permissible in matters
where settlement is prohibited.

Keywords: International arbitration, legal nature, contractual nature.
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