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Abstract: 

  Algeria has focused heavily on hydrocarbons and this for some time, resulting in 

dependence on oil revenues to finance development projects. As a result, a direct relationship 

between oil prices and tax revenues and total revenues can be conceived which puts pressure on 

the state budget and raises doubts about the financing of objectives. .Based on this, our study 

focuses on the measurement of the effects of fluctuations in oil prices on the state budget through 

an econometric model, which measures this relationship through a modeled work on error 

correction.The conclusion shows statistical and econometric effects and a long-term relationship 

between the price of oil and the state budget. 

Keywords: Fluctuations in oil prices,The balance of the state budget,Exchange rate, balance of 

trade balance, Algeria.. 
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39.7939040.37586*39.487091.67e+12258.2633-671.02411

39.66734*40.7148839.11509* 1.20e+12*33.44350*-648.51412
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VECMOLS

D(SB) = -0.433718*( SB (-1) + 0.674172187168*PP (-1) - 
0.00323218217346*BC ( -1) + 0.226904192529*TCD (-1) - 6.80275852656 )  
0.521116*D(SB(-1))- 1.105079 *D(SB(-2) + 0.419756 *D(PP(-1))  
0.006707*D(PP(-2))  3.38*D(BC(-1)) +  0.001252*D(BC(-2))  
0.042695*D(TCD(-1)) + 0.103174*D(TCD(-2)) -2.555495 

Probt-statisticStd-
errorCoefficients
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0.02952.310.180.41PP(-1)
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0.0001 4.64 0.0002 0.001 BC (-2) 
0.8738-0.160.26-0.042TCD (-1)

0.71 0.37 0.27 0.10 TCD (-2) 
0.00024.350.09-0.433ECT(-1)
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Variance Decomposition of SB  

TCD BC PP SB SE 
Period 

 0.000000  0.000000  0.000000  100.0000  5.443269 1 
 0.078803  23.74795  4.792453  71.38079  7.661574 2 
 1.067727  26.74979  4.027563  68.15492  8.426627 3 
 6.711191  29.35869  10.27758  53.65255  9.497627 4 
 7.531799  28.67950  30.05744  33.73127  11.99563 5 
 5.627556  37.03488  36.95326  20.38430  15.43661 6 
 4.924924  44.22999  36.20038  14.64471  18.28613 7 
 5.801763  45.64975  36.92860  11.61989  21.12778 8 
 7.086768  43.22161  39.37097  10.32065  24.08090 9 
 7.319045  42.42062  41.58650  8.673840  27.30823 10 
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1008916102 

رصيد 

الموازنة 

 العامة

)مليار دولار 

 أمريكي(

المتوسط 

السنوي 

 لسعر

 الصرف

رصيد 

الموازنة 

العامة 

)مليار 

دينار 

 جسائري(

إجمالي 

 النفقات

 العامة

 إجمالي

 الإيرادات

 العامة

 السنوات

50.6 4095 76068 550.7 6:06: 0871 

5.02 5044 47084 68076 8:049 0870 

0.39 506: 709. 84055 85045 0871 

-0.80 508: 4097-  95094 9.06: 0872 

1.95 50:9 :087 :706: 7.7047 0873 

1.19 60.4 70.. ::095 7.6096 0874 

-2.57 508 74074-  7.7097 9:07: 0875 

-2.26 5096 7.0::-  7.40:8 :40:9 0876 

-4.43 60:7 4704.-  77:08. :406. 0877 

-1.06 8077 907.-  74506. 77705. 0878 

-0.50 :0:6 60.7-  75:057 75505. 1990 

0.54 79058 7.0.. 45.09. 46.09. 0880 

-3.40 47094 8504.-  4:709. 44406. 1992 

-7.21 44045 779046-  6.40:6 44607. 1993 

-39.98 460.6 74:07.-  77408. 58507. 1994 

-3.10 58085 759048-  845098 69706. 1995 

-1.81 65086 ::05.-  95907. 85:04. 1996 

-1.12 68087 75087-  :57047 99706. 1997 

-2.40 69065 75.07:-  7.4407: 9940.. 1998 

-2.42 77075 777058-  7.:9068 :4807. 1999 

6.21 86044 57809: 77870.: 77540:9 2000 

0.96 88048 850:5 7564047 764804. 2001 

-0.64 8:07: 8606:-  77.4045 7647086 2002 

1.46 88049 774046 797707. 7:45046 2003 

3.21 840.8 447067 7:4.0.. 4767067 2004 
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9.48 84047 85:075 44.40:9 4.64074 2005 

-1.02 84076 85074-  4666054 459704: 2006 

-5.42 7:048 487074-  4:57085 468.074 2007 

2.61 75068 7790:7 599407: 6.67076 2008 

-26.08 84075 79:604-  6585068 468:048 2009 

-27.80 8505 4.7:0.6-  7579097 54::097 2010 

-38.07 84096 4884095-  9484067 65:9084 2011 

-22.45 88066 7857075-  8856064 7..5049 2012 

-12.56 8:049 ::806:-  798:094 6994044 2013 

-20.17 9.067 774604:-  8767077 7.4.098 2014 

-35.18 7..057 46460.4-  9864084 647908. 2015 

-29.56 7.:058 4447086-  8:95079 5858054 2016 
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OPEC : « Annual Statistical Bulletin 2005 – 2017» 

1008916102  
 0878 0877 0876 0875 0874 0873 0872 0871 0870 0871 السنوات

رصيد 

الميسان 

 التجاري

6.77 4.45 849 879 7688 4.6 74:4- 7788 897 45.- 

 0888 0887 0886 0885 0884 0883 0882 0881 0880 0881 السنوات

رصيد 

الميسان 

 التجاري

774. 554. 4547 74.4 7.46- 647- 5488 64.4 97. 4469 

 1118 1117 1116 1115 1114 1113 1112 1111 1110 1111 السنوات

رصيد 

الميسان 

 التجاري

74969 :7:4 7977 77.89 74886 46755 44768 44644 4:97: 6:.. 

 1105 1104 1103 1102 1101 1100 1101 السنوات

رصيد 

الميسان 

 التجاري

7769. 47454 475:. ::57 54.7 7.444- 78.4.- 

 
100  

 0878 0877 0876 0875 0874 0873 0872 0871 0870 0871 السنوات



 0606/جانفي 60العدد   60مجلة الريادة لاقتصاديات الأعمال/  المجلد 

P-ISSN: 2437-0916 / E-ISSN: 2437-0916/ Legal Deposit N°6970-2015 
 451 

سعر 

 الصرف

4095 5044 506: 508: 50:9 60.4 508 5096 60:7 8077 

 0888 0887 0886 0885 0884 0883 0882 0881 0880 0881 السنوات
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 الصرف

.:0:6 79058 47049 44045 460.6 58085 65086 6808

7 

6908

5 

7707
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 الصرف

86044 88048 8:07: 88048 840.8 84047 84076 7:04
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7506

8 
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 1105 1104 1103 1102 1101 1100 1101 السنوات
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 الصرف

8505. 84096 88066 8:049 9.067 7..057 7.:058 

 
                                                            

1  .10 

2  .10 

3  .10 

4  .10 
5  .  Régis bourbonnais,(2011), « Econométrie: cours et exercices », Edition Dunod, 8eme édition, paris, 

p280-283. 
6
  . 0889600 
7  .0108

000. 


