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Abstract

This study aims to diagnose the quantitative easing implemented in Algeria and to demonstrate the
relationship it has with the perspective of the New Macroeconomic Consensus, particularly regarding
the coordination between fiscal policy and monetary policy, as tis consensus or agreement advocates
for the separation of the two policies.

The study concluded that the quantitative easing implemented in Algeria is closer to a debt
monetization process and contradicts the viewpoint of the New Macroeconomic Consensus, as it
represents an explicit coordination between fiscal and monetary policy.

Key words: Quantitative easing, debt monetization, balanced budget deficit, fiscal policy,
monetary policy.
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