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Abstract:

This study aims to highlight Indonesia’s experience in reforming its public accounting system in
the context of its adoption of International Public Sector Accounting Standards and the potential
benefits that may arise from this experience. In this study, we relied on both descriptive and analytical
methodologies, and its findings indicate that the reform of the Indonesian accounting system was
driven by several factors, most importantly financial crises and pressure from international economic
organizations such as the International Monetary Fund which prompted the adoption of IPSAS public
funds from corrupt use, as IPSAS contributes to enhancing accountability and transparency in the
public sector. The experience can be leveraged by establishing a practical roadmap for adopting these
standards.
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