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Abstract

The study aimed to assess the relationship between strengthening cybersecurity controls and financial
risk management in these institutions. The results showed a statistically significant positive
relationship between strengthening cybersecurity oversight and financial risk management. The study
also revealed the development of integrated data protection systems, increased organisational
awareness of the importance of cybersecurity, and the implementation of effective control measures to
mitigate financial risks. Based on these findings, the study recommends developing a comprehensive
cybersecurity strategy, enhancing liquidity management efficiency, improving accounting information
accuracy, and promoting a culture of innovation in risk management and internal control methods.
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