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Abstract:

This study aims to test the efficiency of the Algerian Stock Exchange at the
weak-form after the application of the financial accounting system during the
period 2011 to 2025, The research tests the hypothesis of market efficiency at the
weak-form level using daily closing price data of the DZAIRINDEX and a set of
key market efficiency tests, The results showed that the Algiers Stock Exchange is
not efficient in the weak-form level despite more than a decade since the adoption
of the Financial Accounting System.

Keywords: Capital market, Financial accounting system, Algiers Stock

Exchange, Weak-Form efficiency.
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