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Abstract:

This study aims to test the effect of behavioral financial biases on the
financial performance of the Condor enterprise through a questionnaire
according to the five-point Likert scale. To test the impact, a multiple linear
regression model was used. The study showed that there is a positive effect
of confirmation bias, overconfidence, and herding behavior on financial
performance, and that there is no effect of avoiding regret and mental
accounting on financial performance.

Keywords: behavioral finance, behavioral finance biases, financial
performance, multiple linear regression.
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